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Concept mapping 15 minutes
Deriving profit 30-35 mins

Discussion / questions 20-30 mins
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The benetits of concept mapping
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Dual coding Knowledge structures Multi-levels Cognitive load
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Saliency Meaningful learning Concrete examples Common framework



ﬁ"n'?v"é?s‘"ﬁ (0 Accounting Cafe

The BaSIS Framework
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USES OF FUNDS

Assets
Valuable things Rights

Statement of Position ._._________________
Moment in Time - Noun Concepts

Expenses
Value sacrificing activities

of Activities

Over Time - Verb Concepts

Debit Accounts

SOEE Debiting ' ‘Crediting

BaSIS Framework”

Entity:
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[of:2 Debiting Crediting

How can | use this poster? AccountingSchool.com/poster
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SOURCES OF FUNDS

Liabilities
Obligation to creditors

Balance Sheet ------------oooooev

Equity

Obligation to owners

Income
Value generating activities

i Income Statement

Credit Accounts

ColorAccounting.com

easy@wealthvox.com




Uses of funds ........................................................... Sources of funds

Assets Liabilities

Expenses




Questions are resolved
using a doodle of the
BaSIS Framework.
Students and teachers
immediately see the
context of what is
being suggested.
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A quick recap



Sale




My Supermarket Limited




My Supermarket Limited




Uses of funds
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My Supermarket Limited
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A rabble of butterflies

Lender

My Supermarket Limited

Liabilities

Loan
receivable

Assets Liabilities

Equity

Investor

Liabilities
Investment
in equity

Equity
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Deriving profit



My Consulting Limited

Uses of funds .................................................................................... Sources of funds

Assets L|ab|||t|es

Equﬂy



My Consulting Limited

Uses of funds .................................................................................... Sources of funds

Assets Liabilities

Bank loan T 30,000
Cash

Cash Contributed Equity

equity T 20,000

Cash

Generated
Cash equity T 400




My Consulting Limited

Sales 700 401 1,000

Cost of sales (300) (1)  (600)

Gross profit  £400 £400 £400
58%  99%  40%



My Consulting Limited

Uses Of funds .................................................................................... Sources Of funds
Assets Liabilities

Bank loan 30,000

Cash T 30,000 !

Cash T 20,000 Contributed Equity
equity T 20,000

Cash T 700
Generated

Cash I 300 equity 1 400



Valuable things

VSA

Uses of funds

Assets
Cash
Cash
Cash
Cash

Expenses

My Consulting Limited

T 30,000
T 20,000
T 700
! 300

Sources of funds

Liabilities

Bank loan T 30,000

Contributed
equity

Generated
equity

Consulting

T 20,000

!

Equity

700

Income
T 700
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bit.ly/MDXconceptmap accountingcafe.org
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