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USES OF FUNDS

Assets
Valuable things Rights

Statement of Position ._._________________
Moment in Time - Noun Concepts

Expenses
Value sacrificing activities

of Activities

Over Time - Verb Concepts

Debit Accounts

SOEE Debiting ' ‘Crediting

BaSIS Framework”
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How can | use this poster? AccountingSchool.com/poster
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SOURCES OF FUNDS

Liabilities
Obligation to creditors

Balance Sheet ------------oooooev

Equity

Obligation to owners

Income
Value generating activities

i Income Statement

Credit Accounts
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Uses of funds ........................................................... Sources of funds

Assets Liabilities

Expenses




Where to start...
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{ Choose a name } Limited




30,000




My Supermarket Limited

Uses of funds Sources of funds

| Assets Liabilities
£50,000
Equity

Assets = Liabilities + Equity
Assets — Liabilities = Equity

padlet.com/MDX_Toby/questions
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